
























Admin Sess·ion 
Audit Reports 

-------

• 2021 audit reports will look different, due to changes in auditing standards
• Expanded reporting for schedule of findings

• Segregation of Duties

., Lack of internal controls, normally due to size of district

• Financial Statement Presentation

-� Don't have staff or expertise to draft financial statements with required footnote disclosures

• Audit Adjustments

� If material audit journal entries are proposed at the end of the audit, we are required to disclose it in the audit

• Deficiency in Collateral for Deposits

0 Must have collateral for amounts> or= to $250,000 in a checking account or total of all CD's and Savings/Money 

Market accounts at each bank (FDIC limit) 

0 Example: US Bank has $312,400 in checking account on 7/1/2022 and Wells Fargo has $125,000 in Money 
Market and three CD's worth $50,000 each. Both bank will need collateral. US Bank Checking is over the 
$250,000 by $62,400 and Wells Fargo is over the $250,000, since the total of the Money Market and CD's is 
$275,000, which is over the FDIC limit by $25,000. 
































